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General information

The financial statements cover St Philip's Christian Education Foundation Limited ('the School'), a not-for-profit company
limited by guarantee, incorporated and domiciled in Australia. The financial statements are presented in Australian dollars,
which is St Philip's Christian Education Foundation Limited's functional and presentation currency.

The financial statements were authorised for issue, in accordance with a resolution of directors, on 29 May 2025. The directors
have the power to amend and reissue the financial statements.



St Philip’s Christian Education Foundation Limited
Directors' report
For the year ended 31 December 2024

The directors present their report, together with the financial statements, on the School for the year ended 31 December 2024.

Directors
The following persons were directors of the School during the whole of the financial year and up to the date of this report,
unless otherwise stated:

Leslie Holland

Graeme Irwin

Robert Fogg

Stephen Clarke

Benjamin Picton

Jennifer Hoffman Appointed 17 March 2024
Ksenia East Appointed 17 March 2024

Objectives

Short term objectives

The Foundation's short-term objectives are to:

« Maintain annual enrolment projections for each school;

« Develop effective and engaging learning experiences for all students;

« Increase achievement levels in public exams across all schools;

« Maintain strong pastoral care programs based on Christian values;

« Recruit and maintain high quality teaching staff in all schools;

« Complete major capital improvement projects annually in line with each school's master plan

Long term objectives

The Foundation's long-term objectives are to:

« Double overall enrolments by 2030;

« Position all schools within the top quartile in the region according to performance;

« Develop effective succession plans to ensure good leadership and expertise is retained;
« Complete long-term capital development programs for each school.

Strategy for achieving the objectives

To achieve these objectives, the Foundation has adopted the following strategies:
« Bolster early learning and prep school services as a major entry point;

» Maintain the edge with the introduction of effective educational innovation;

» Build a 'Schools of First Choice' reputation;

- Seek out and secure grants, donations and support for development goals;

« Ensure continuous improvement is achieved across all programs;

« Support and challenge staff through effective performance appraisal processes;
« Pursue strategic property acquisition and capital works programs;

« Establish new schools as demand and opportunity arises.

Principal activities

The principal activities of the Foundation during the financial year was the provision of education to school-aged and early
childhood education via the administration of St Philip's Christian College (Newcastle, Port Stephens, Gosford and Cessnock
schools) as well as St Philip's Christian College DALE, DALE Young Parents School, Teaching School, Saints Out of School
Hours program, and Narnia Christian Preschool (Newcastle, Port Stephens, Wyong, Cessnock and Gosford campuses).

Information on directors

Name: Leslie Holland
Special responsibilities Chairman
Qualifications: B. Ed Dip Teach
Name: Graeme lrwin
Special responsibilities: Executive Principal
Qualifications: Dip. Teach, Dip Bus

Name: Robert Fogg



St Philip's Christian Education Foundation Limited
Directors' report
For the year ended 31 December 2024

Name: Stephen Clarke

Qualifications: JP, MRMIA, Dip In Theology (Hons)
Name: Benjamin Picton

Qualifications: BBus / BCom (Combined), Dip Fin M
Name: Jennifer Hoffman

Name: Ksenia East

Company secretary
Garry Paget held the role of secretary during the year.

Meetings of directors
The number of meetings of the School's Board of Directors ('the Board') held during the year ended 31 December 2024, and

the number of meetings attended by each director were:

Full Board
Attended Held
Leslie Holland 7 7
Graeme Irwin 7 7
Robert Fogg 6 7
Benjamin Picton 5 7
7 7

Stephen Clarke

Held: represents the number of meetings held during the time the director held office.

Contributions on winding up

St Philip's Christian Education Foundation Limited is a company limited by guarantee. In the event of, and for the purpose of
winding up of the company, the amount capable of being called up from each member while they are a member, or within one
year after they cease to be a member, is $50.

The total amount that members of the School are liable to contribute if the School is wound up is $350 (2023: $250).
Auditor's independence declaration

A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out
immediately after this directors' report.

This report is made in accordance with a resolution of directors, pursua

to.section 298(2)(a) of the Corporations Act 2001.
On behalf of the directors |
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St Philip's Christian Education Foundation Limited
Statement of financial position
As at 31 December 2024

Assets

Current assets

Cash and cash equivalents
Trade and other receivables
Other assets

Non-current assets classified as held for sale
Total current assets

Non-current assets

Property, plant and equipment
Right-of-use assets

Total non-current assets

Total assets
Liabilities

Current liabilities

Trade and other payables
Contract liabilities
Employee benefits

Lease liabilities
Borrowings

Total current liabilities

Non-current liabilities
Trade and other payables
Employee benefits

Lease liabilities
Borrowings

Total non-current liabilities

Total liabilities

Net assets

Equity
Accumulated surpluses

Total equity

Note

[o BN e )]

10
11

12
13
14
15
16

12
14
15
16

2024 2023
$ $
21,745,800 21,408,978
2,260,385 2,236,439

1,315,128 1,295,357
25,321,313 24,940,774
1,229,319 -
26,550,632 24,940,774
171,683,467 163,492,641
4,548,801 3,961,610
176,232,268 167,454,251
202,782,900 192,395,025
9,814,595 11,508,118
3,471,830 3,390,176
11,066,456 9,838,489
3,312,917 3,230,286
4,660,820 3,386,340
32,326,618 31,353,409
- 565,366

1,216,975 852,756
1,754,455 2,387,798
54,519,161 50,818,664
57,490,591 54,624,584
89,817,209 85,977,993
112,965,691 106,417,032
112,965,691 106,417,032
112,965,691 106,417,032

The above statement of financial position should be read in conjunction with the accompanying notes
5






St Philip's Christian Education Foundation Limited
Statement of cash flows
For the year ended 31 December 2024

Note 2024 2023
$ $

Cash flows from operating activities

Receipts from customers (inclusive of GST) 142,137,895 121,793,766
Payments to suppliers and employees (inclusive of GST) (124,784,341) (96,135,172)
Interest received 541,972 446,897
Finance costs ~ (3,757,677)  (3,354,069)
Net cash from operating activities 14,137,849 22,751,422
Cash flows from investing activities

Payment for property, plant and equipment 10 (14,509,079) (43,029,687)
Proceeds from disposal of property, plant and equipment 318,472 -
Net cash used in investing activities (14,190,607) (43,029,687)
Cash flows from financing activities

Net proceeds from borrowings 4,974,977 22,098,200
Repayment of lease liabilities (4,585,397)  (3,230,286)
Net cash from financing activities 389,580 18,867,914
Net increase/(decrease) in cash and cash equivalents 336,822  (1,410,351)
Cash and cash equivalents at the beginning of the financial year - 21,408,978 22,819,329
Cash and cash equivalents at the end of the financial year 6 21,745,800 21,408,978

The above statement of cash flows should be read in conjunction with the accompanying notes
7



St Philip's Christian Education Foundation Limited
Notes to the financial statements
For the year ended 31 December 2024

Note 1. Material accounting policy information

The accounting policies that are material to the Group are set out below. The accounting policies adopted are consistent with
those of the previous financial year, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted
The Group has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board (AASB') that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

Economic dependence

St Philip's Christian Education Foundation Limited receives a substantial contribution of revenue from Government
departments indirectly from Central Office and agencies to operate the business. At the date of this report the directors have
no reason to believe the Government will not continue to support St Philip's Christian Education Foundation Limited.

Basis of preparation

These general-purpose financial statements have been prepared in accordance with the Australian Accounting Standards -
Simplified Disclosures issued by the Australian Accounting Standards Board ('AASB') and and the Australian Charities and
Not-for-profits Commission Act 2012, as appropriate for not-for-profit oriented entities.

Historical cost convention

The financial statements have been prepared under the historical cost convention, except for, where applicable, the
revaluation of financial assets and liabilities at fair value through profit or loss, financial assets at fair value through other
comprehensive income, investment properties, certain classes of property, plant and equipment and derivative financial
instruments.

Critical accounting estimates

The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the School's accounting policies. The areas involving a
higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements, are disclosed in note 2.

Revenue recognition
The Group recognises revenue as follows:

Revenue from contracts with customers

Revenue is recognised at an amount that reflects the consideration to which the Group is expected to be entitled in exchange
for transferring goods or services to a customer. For each contract with a customer, the Group: identifies the contract with a
customer: identifies the performance obligations in the contract; determines the transaction price which takes into account
estimates of variable consideration and the time value of money; allocates the transaction price to the separate performance
obligations on the basis of the relative stand-alone selling price of each distinct good or service to be delivered; and recognises
revenue when or as each performance obligation is satisfied in a manner that depicts the transfer to the customer of the goods
or services promised.

Variable consideration within the transaction price, if any, reflects concessions provided to the customer such as discounts,
rebates and refunds, any potential bonuses receivable from the customer and any other contingent events. Such estimates
are determined using either the ‘expected value' or ‘most likely amount' method. The measurement of variable consideration
is subject to a constraining principle whereby revenue will only be recognised to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue recognised will not occur. The measurement constraint continues
until the uncertainty associated with the variable consideration is subsequently resolved. Amounts received that are subject
to the constraining principle are recognised as a refund liability.

Grants

State and Federal government grant funding that contain specific conditions on the use of those funds are recognised as (or
when) the School satisfies its performance obligations by providing goods and services to its students. Grants to acquire or
construct property, plant and equipment to identified specifications for the School's own use are recognised as income when
(or as) the School satisfies its obligations under the grant. A contract liability is recognised where the School has received
grant funds but has not satisfied its obligations under the funding agreement.



St Philip's Christian Education Foundation Limited
Notes to the financial statements
For the year ended 31 December 2024

Note 1. Material accounting policy information (continued)

Tuition and other student fee income

Revenue from student fees is recognised over the period to which the provision of education services relate. Excursion and
camp fees are recognised as revenue when the excursion or camp occurs. Fees received in advance of the School providing
the goods or services are recognised as a contract liability. Fees are recognised as revenue net of any discounts or
concessions.

Donations
Donations collected, including cash and goods for resale, are recognised as revenue when the School gains control of the

asset.

Building fund
Donations to the building fund are recognised as revenue on receipt.

Other revenue
Other revenue is recognised when it is received or when the right to receive payment is established.

Income tax
As the Group is a charitable institution in terms of subsection 50-5 of the Income Tax Assessment Act 1997, as amended, it

is exempt from paying income tax.

Current and non-current classification
Assets and liabilities are presented in the statement of financial position based on current and non-current classification.

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the Group's
normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12 months after the
reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used to settie a liability for
at least 12 months after the reporting period. All other assets are classified as non-current,

A liability is classified as current when: it is either expected to be settled in the Group's normal operating cycle; it is held
primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there is no right at the
end of the reporting period to defer the settiement of the liability for at least 12 months after the reporting period. All other
liabilities are classified as non-current.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

Trade and other receivables
Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective
interest method, less any allowance for expected credit losses. Trade receivables are generally due for settlement within 30

days.

The Group has applied the simplified approach to measuring expected credit losses, which uses a lifetime expected loss
allowance. To measure the expected credit losses, trade receivables have been grouped based on days overdue.

Other receivables are recognised at amortised cost, less any allowance for expected credit losses.

Non-current assets or disposal groups classified as held for sale

Non-current assets and assets of disposal groups are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continued use. They are measured at the lower of their carrying
amount and fair value less costs of disposal. For non-current assets or assets of disposal groups to be classified as held for
sale, they must be available for immediate sale in their present condition and their sale must be highly probable.

An impairment loss is recognised for any initial or subsequent write down of the non-current assets and assets of disposal
groups to fair value less costs of disposal. A gain is recognised for any subsequent increases in fair value less costs of disposal
of a non-current assets and assets of disposal groups, but not in excess of any cumulative impairment loss previously
recognised.



St Philip's Christian Education Foundation Limited
Notes to the financial statements
For the year ended 31 December 2024

Note 1. Material accounting policy information (continued)

Non-current assets are not depreciated or amortised while they are classified as held for sale. Interest and other expenses
attributable to the liabilities of assets held for sale continue to be recognised.

Non-current assets classified as held for sale and the assets of disposal groups classified as held for sale are presented
separately on the face of the statement of financial position, in current assets. The liabilities of disposal groups classified as
held for sale are presented separately on the face of the statement of financial position, in current liabilities.

Property, plant and equipment
Property, plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets useful life to
the School, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Buildings 2% - 7.5%
Plant and equipment 10% - 33%
Furniture, fixture and fittings 10% - 15%
Motor vehicles 15% - 33%
Improvements 10%

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting date.

An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the
Group. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss.

Right-of-use assets

A right-of-use asset is recognised at the commencement date of a lease. The right-of-use asset is measured at cost, which
comprises the initial amount of the lease liability, adjusted for, as applicable, any lease payments made at or before the
commencement date net of any lease incentives received, any initial direct costs incurred, and, except where included in the
cost of inventories, an estimate of costs expected to be incurred for dismantling and removing the underlying asset, and
restoring the site or asset.

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or the estimated useful life
of the asset, whichever is the shorter. Where the Group expects to obtain ownership of the leased asset at the end of the
lease term, the depreciation is over its estimated useful life. Right-of use assets are subject to impairment or adjusted for any
remeasurement of lease liabilities.

The Group has elected not to recognise a right-of-use asset and corresponding lease liability for short-term leases with terms
of 12 months or less and leases of low-value assets. Lease payments on these assets are expensed to profit or loss as
incurred.

Comparatives

There has been reclassification of certain revenue and expenses to better reflect the nature of the balances and provide more
meaningful information to the users of the financials. There has been no change to profit or loss as a result of the
reclassification. All other comparative figures remain consistent with prior year.

Impairment of non-financial assets

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount
exceeds its recoverable amount.

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-use is the
present value of the estimated future cash flows relating to the asset using a pre-tax discount rate specific to the asset or
cash-generating unit to which the asset belongs. Assets that do not have independent cash flows are grouped together to
form a cash-generating unit.



St Philip's Christian Education Foundation Limited
Notes to the financial statements
For the year ended 31 December 2024

Note 1. Material accounting policy information (continued)

Trade and other payables
These amounts represent liabilities for goods and services provided to the Group prior to the end of the financial year and
which are unpaid. Due to their short-term nature they are measured at amortised cost and are not discounted. The amounts

are unsecured and are usually paid within 30 days of recognition.

Contract liabilities

Contract liabilities represent the Group's obligation to transfer goods or services to a customer and are recognised when a
customer pays consideration, or when the Group recognises a receivable to reflect its unconditional right to consideration
(whichever is earlier) before the Group has transferred the goods or services to the customer.

Borrowings
Loans and borrowings are initially recognised at the fair value of the consideration received, net of transaction costs. They are

subsequently measured at amortised cost using the effective interest method.

Lease liabilities

A lease liability is recognised at the commencement date of a lease. The lease liability is initially recognised at the present
value of the lease payments to be made over the term of the lease, discounted using the interest rate implicit in the lease or,
if that rate cannot be readily determined, the Group's incremental borrowing rate. Lease payments comprise of fixed payments
less any lease incentives receivable, variable lease payments that depend on an index or a rate, amounts expected to be paid
under residual value guarantees, exercise price of a purchase option when the exercise of the option is reasonably certain to
occur, and any anticipated termination penalties. The variable lease payments that do not depend on an index or a rate are
expensed in the period in which they are incurred.

Lease liabilities are measured at amortised cost using the effective interest method. The carrying amounts are remeasured if
there is a change in the following: future lease payments arising from a change in an index or a rate used; residual guarantee;
lease term; certainty of a purchase option and termination penalties. When a lease liability is remeasured, an adjustment is
made to the corresponding right-of use asset, or to profit or loss if the carrying amount of the right-of-use asset is fully written
down.

Finance costs
Finance costs attributable to qualifying assets are capitalised as part of the asset. All other finance costs are expensed in the

period in which they are incurred.
Employee benefits

Short-term employee benefits
Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be settled
wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities are settled.

Other long-term employee benefits

The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are
measured at the present value of expected future payments to be made in respect of services provided by employees up to
the reporting date using the projected unit credit method. Consideration is given to expected future wage and salary levels,
experience of employee departures and periods of service. Expected future payments are discounted using market yields at
the reporting date on national government bonds with terms to maturity and currency that match, as closely as possible, the
estimated future cash outflows.

Goods and Services Tax ('GST') and other similar taxes

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not
recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part of
the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the tax authority is included in other receivables or other payables in the statement of financial
position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities
which are recoverable from, or payable to the tax authority, are presented as operating cash flows.






St Philip’s Christian Education Foundation Limited

Notes to the financial statements
For the year ended 31 December 2024

Note 4. Depreciation and amortisation expense

Depreciation - buildings
Depreciation - plant and equipment
Depreciation - furniture and fittings
Depreciation - motor vehicles
Depreciation - improvements
Amortisation - right-of-use assets

Note 5. Finance costs

Interest on borrowings
Interest on lease liabilities

Note 6. Cash and cash equivalents

Current assets
Cash on hand
Cash at bank

Note 7. Trade and other receivables

Current assets
Trade receivables
Less: Allowance for expected credit losses

Other receivables

Note 8. Other assets

Current assets
Prepayments

13

2024 2023
$ $
3,473,706 2,868,529
526,079 756,706
910,287 800,791
214,219 275,496
205,870 545,552
2,887,795 3,335,385
8,217,956 8,582,459
2024 2023
$ $
3,460,695 2,961,883
296,982 392,185
3,757,677 3,354,068
2024 2023
$ $
4,292 5,292
21,741,508 21,403,686
21,745,800 21,408,978
2024 2023
$ $
3,065900 2,957,652
(839,421)  (1,073,618)
2,226,479 1,884,034
33,906 352,405
2,260,385 2,236,439
2024 2023
$ $
1,315,128 1,295,357













St Philip's Christian Education Foundation Limited
Notes to the financial statements
For the year ended 31 December 2024

Note 15. Lease liabilities

Current liabilities
Lease liabilities

Non-current liabilities
Lease liabilities

Future lease payments

Future lease payments are due as follows:
Within one year

One to five years

2024 2023
$ $
3,312,917 3,230,286
. 1,754455 2,387,798
5,067,372 5,618,084
3,427,061 3,382,048
1,955,593 2,811,958
5,382,654 6,194,006

The School has leases over a range of IT assets, motor vehicles and furniture and fittings. The lease terms vary from between
2 - 5 years and lease payments are fixed during the lease term.

Minimum lease payments
Less: finance charges

Note 16. Borrowings

Current liabilities
Bank loans

Non-current liabilities
Bank loans

2024 2023
$ $
5,382,654 6,194,006
 (315282)  (575,922)
5067,372 5,618,084
2024 2023
$ $
 4660,820 3,386,340
54519161 50,818,664
59,179,981 54,205,004

The above loan is secured over the land and buildings held by the Schools. The loan incurs interest at 4.465% and has

quarterly principal repayments of $1,165,205.

Note 17. Key management personnel disclosures

The total remuneration paid to key management personnel of the College is $1,970,199 (2023: $1,754,849).






St Philip's Christian Education Foundation Limited
Notes to the financial statements

For the year ended 31 December 2024

Note 22. Interests in controlled entities

The consolidated financial statements incorporate the assets, liabilities and results of the following subsidiaries in accordance
with the accounting policy described in note 1:

Ownership interest

Principal place of business / 2024 2023
Name Country of incorporation % %
Cessnock Christian School (*) Australia 100.00% 100.00%
St Philip's Christian College Building Fund Australia 100.00% 100.00%
St Philip's Christian College Bursary & Scholarship
Fund Australia 100.00% 100.00%

*  Cessnock Christian School Limited is controlled by the Foundation but is dormant and has no assets or liabilities.
**  The entities are all companies limited by guarantee.

Note 23. Events after the reporting period

Subsequent to the year end, the Foundation settled the purchases of the following properties:

- In April 2025 7 Bridge Street, Waratah was purchased for $1,900,000; and

- In May 2025, 74 Wyndella Road, Lochinvar was purchased for $6,200,000.

Additionally, the Kurri Kurri property held for sale as disclosed in note 9 was sold in January 2025 for $1,570,000.

No other matter or circumstance has arisen since 31 December 2024 that has significantly affected, or may significantly affect
the Group's operations, the results of those operations, or the Group's state of affairs in future financial years.

Note 24. Parent entity

Set out below is the supplementary information about the parent entity.

2024 2023
$ $
Statement of profit or loss and other comprehensive income
Surplus for the year 8,018,561 8,310,068
2024 2023
$ $
Statement of financial position
Total current assets 26,288,824 23,209,064
Total assets 202,521,092 192,133,217
Total current liabilities 32,326,618 31,353,409
Total liabilities 89,817,209 85,977,993

Total equity 112,703,883 106,155,224
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General information

The financial statements cover St Philip's Christian College Building Fund as an individual entity that is controlled and operated
by St Philip's Christian Education Foundation Limited. St Philip's Christian Education Foundation Limited is a not-for-profit
company limited by guarantee, incorporated and domiciled in Australia. The financial statements are presented in Australian
dollars, which is St Philip's Christian College Building Fund's functional and presentation currency.

The financial statements were authorised for issue, in accordance with a resolution of Trustees, on 29 May 2025. The Trustees
have the power to amend and reissue the financial statements.















St Philip’s Christian College Building Fund
Notes to the financial statements
For the year ended 31 December 2024

Note 1. Material accounting policy information

The accounting policies that are material to the entity are set out below. The accounting policies adopted are consistent with
those of the previous financial year, uniess otherwise stated.

New or amended Accounting Standards and Interpretations adopted
The entity has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board ('AASB') that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

Basis of preparation
In the Trustees' opinion, the entity is not a reporting entity because there are no users dependent on general purpose financial

statements.

These are special purpose financial statements that have been prepared for the purposes of complying with the Australian
Charities and Not-for-profits Commission Act 2012 and for distribution to the Trustee of St Philip's Christian College Building
Fund. The Trustees have determined that the accounting policies adopted are appropriate to meet the needs of the Trustee
of St Philip's Christian College Building Fund.

These financial statements have been prepared in accordance with the recognition and measurement requirements specified
by the Australian Accounting Standards and Interpretations issued by the Australian Accounting Standards Board ('AASB')
and the disclosure requirements of AASB 101 'Presentation of Financial Statements', AASB 107 'Statement of Cash Flows',
AASB 108 'Accounting Policies, Changes in Accounting Estimates and Errors’, AASB124 Related Party Disclosures, AASB
1048 'Interpretation of Standards' and AASB 1054 'Australian Additional Disclosures', as appropriate for not-for profit oriented
entities.

Historical cost convention
The financial statements have been prepared under the historical cost convention.

Critical accounting estimates

The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the entity's accounting policies. The areas involving a higher
degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial statements, are
disclosed in note 2.

Revenue recognition
The entity recognises revenue as follows:

Building fund
Daonations to the building fund are recognised as revenue on receipt.

Income tax
As the entity is a charitable institution in terms of subsection 50-5 of the Income Tax Assessment Act 1997, as amended, it is

exempt from paying income tax.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly
liquid investments with original maturities of three months or less that are readily convertibie to known amounts of cash and
which are subject to an insignificant risk of changes in value.

New Accounting Standards and Interpretations not yet mandatory or early adopted
Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet mandatory,
have not been early adopted by the entity for the annual reporting year ended 31 December 2024. The entity has not yet
assessed the impact of these new or amended Accounting Standards and Interpretations.



St Philip's Christian College Building Fund
Notes to the financial statements
For the year ended 31 December 2024

Note 2. Critical accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect
the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in relation
to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and
assumptions on historical experience and on other various factors, including expectations of future events, management
believes to be reasonable under the circumstances. There are no critical accounting judgements, estimates and assumptions
that are likely to affect the current or future financial years.

Note 3. Cash and cash equivalents

2024 2023
$ $
Current assets
Cash at bank 152,118 1,620,020
Note 4. Contingencies
In the opinion of the Trustees, the Trust did not have any contingencies during the year (2023: Nil)
Note 5. Related party transactions
Transactions with related parties
The following transactions occurred with related parties:
2024 2023
$ $
Other transactions:
Donations paid to related entities 1,700,513 296,896

Note 6. Events after the reporting period

No matter or circumstance has arisen since 31 December 2024 that has significantly affected, or may significantly affect the
entity's operations, the results of those operations, or the entity's state of affairs in future financial years.



St Philip's Christian College Building Fund l
Trustees' declaration
For the year ended 31 December 2024

In the Trustees' opinion;

e the entity is not a reporting entity because there are no users dependent on general purpose financial statements. ]’
Accordingly, as described in note 1 to the financial statements, the attached special purpose financial statements have
been prepared for the purposes of complying with the Australian Charities and Not-for-profits Commission Act 2012 and
distribution to the Trustee of St Philip's Christian College Building Fund;

e the attached financial statements and notes comply with the Accounting Standards as described in note 1 to the financial
statements, and other mandatory professional reporting requirements;

e the attached financial statements and notes give a true and fair view of the entity's financial position as at 31 December
2024 and of its performance for the financial year ended on that date; and

e there are reasonable grounds to believe that the entity will be able to pay its debts as and when they become due and
payable,

On behalf of the Trustees

titreod ."7{/&-7/71, ,

Trustee Tr[ustee

29 May 2025 _
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St Philip's Christian College Central Office
Notes to the financial statements
For the year ended 31 December 2024

Note 1. Material accounting policy information (continued)
Property, plant and equipment
Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes

expenditure that is directly attributable to the acquisition of the items.

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets useful life to
the School, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Buildings 2% -7.5%
Plant and Equipment 10% - 33%
Furniture, Fixture and Fittings 10% - 15%
Motor Vehicles 15% - 33%
Improvements 10%

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting date.

An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the
company. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss.

Right-of-use assets

A right-of-use asset is recognised at the commencement date of a lease. The right-of-use asset is measured at cost, which
comprises the initial amount of the lease liability, adjusted for, as applicable, any lease payments made at or before the
commencement date net of any lease incentives received, any initial direct costs incurred, and, except where included in the
cost of inventories, an estimate of costs expected to be incurred for dismantling and removing the underlying asset, and
restoring the site or asset.

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or the estimated useful life
of the asset, whichever is the shorter. Where the company expects to obtain ownership of the leased asset at the end of the
lease term, the depreciation is over its estimated useful life. Right-of use assets are subject to impairment or adjusted for any
remeasurement of lease liabilities.

The company has elected not to recognise a right-of-use asset and corresponding lease liability for short-term leases with
terms of 12 months or less and leases of low-value assets. Lease payments on these assets are expensed to profit or loss as
incurred.

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of the financial year and
which are unpaid. Due to their short-term nature they are measured at amortised cost and are not discounted. The amounts
are unsecured and are usually paid within 30 days of recognition.

Borrowings
Loans and borrowings are initially recognised at the fair value of the consideration received, net of transaction costs. They are
subsequently measured at amortised cost using the effective interest method.

Lease liabilities

A lease liability is recognised at the commencement date of a lease. The lease liability is initially recognised at the present
value of the lease payments to be made over the term of the lease, discounted using the interest rate implicit in the lease or,
if that rate cannot be readily determined, the company's incremental borrowing rate. Lease payments comprise of fixed
payments less any lease incentives receivable, variable lease payments that depend on an index or a rate, amounts expected
to be paid under residual value guarantees, exercise price of a purchase option when the exercise of the option is reasonably
certain to occur, and any anticipated termination penalties. The variable lease payments that do not depend on an index or a
rate are expensed in the period in which they are incurred.















































































































































































































St Philip’s Christian College Port Stephens
Notes to the financial statements
For the year ended 31 December 2024

Note 1. Material accounting policy information

The accounting policies that are material to the School are set out below. The accounting policies adopted are consistent with
those of the previous financial year, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted
The School has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board ('AASB') that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

Basis of preparation
In the directors' opinion, the School is not a reporting entity because there are no users dependent on general purpose financial
statements.

These are special purpose financial statements that have been prepared for the purposes of distribution to the members of St
Philip's Christian College Port Stephens. The directors have determined that the accounting policies adopted are appropriate
to meet the needs of the members of St Philip's Christian College Port Stephens.

These financial statements have been prepared in accordance with the recognition and measurement requirements specified
by the Australian Accounting Standards and Interpretations issued by the Australian Accounting Standards Board (‘AASB')
and the disclosure requirements of AASB 101 'Presentation of Financial Statements', AASB 107 'Statement of Cash Flows',
AASB 108 'Accounting Policies, Changes in Accounting Estimates and Errors', AASB 1048 'Interpretation of Standards' and
AASB 1054 'Australian Additional Disclosures', as appropriate for for-profit oriented entities.

Historical cost convention

The financial statements have been prepared under the historical cost convention, except for, where applicable, the
revaluation of financial assets and liabilities at fair value through profit or loss, financial assets at fair value through other
comprehensive income, investment properties, certain classes of property, plant and equipment and derivative financial
instruments.

Critical accounting estimates

The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the School's accounting policies. The areas involving a
higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements, are disclosed in note 2.

Going concern

Going concern has been considered at a consolidated level, which includes all Schools operated by St Philip's Christian
Education Foundation Limited. At 31 December 2024, the School incurred a net deficit of $116,442 and had net current
liabilities of $3,754,204. Included in these results are the following key items:

- $1,257,800 of long service leave employee entitlements which are not expected to be fully realised within the next 12 months;
- $928,812 of unearned income for prepaid student fees which does not represent future cash outflows;

- $241,853 owing to a related party which will be repaid when sufficient cash flows are available;

- $1,072,910 of depreciation and amortisation expense, a non-cash item; and

- $1,011,422 of refundable enrolment fees, the majority of which will not represent future cash outflows within the next 12
months,

Notwithstanding the above, the directors have reviewed the projected cash flows of the School and determined that there are
adequate sources of funding to allow the School to pay its debts as and when they fall due for a period of at least 12 months
from the date of signing the financial statements.

After considering the above, the financial report has been prepared on a going concern basis, which contemplates continuity
of normal activities and realisation of assets and settlement of liabilities in the ordinary course of operations of the School.

Economic dependence

St Philip's Christian College Port Stephens receives a substantial contribution of revenue from Government departments
indirectly from Central Office and agencies to operate the business. At the date of this report the directors have no reason to
believe the Government will not continue to support St Philip's Christian College Port Stephens.









































































































St Philip's Christian College Dynamic Learning College
Notes to the financial statements
For the year ended 31 December 2024

Note 1. Material accounting policy information (continued)

Variable consideration within the transaction price, if any, reflects concessions provided to the customer such as discounts,
rebates and refunds, any potential bonuses receivable from the customer and any other contingent events. Such estimates
are determined using either the 'expected value' or 'most likely amount' method. The measurement of variable consideration
is subject to a constraining principle whereby revenue will only be recognised to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue recognised will not occur. The measurement constraint continues
until the uncertainty associated with the variable consideration is subsequently resolved. Amounts received that are subject
to the constraining principle are recognised as a refund liability.

Grants

State and Federal government grant funding that contain specific conditions on the use of those funds are recognised as (or
when) the School satisfies its performance obligations by providing goods and services to its students. Grants to acquire or
construct property, plant and equipment to identified specifications for the School's own use are recognised as income when
(or as) the School satisfies its obligations under the grant. A contract liability is recognised where the School has received
grant funds but has not satisfied its obligations under the funding agreement.

Tuition and other student fee income

Revenue from student fees is recognised over the period to which the provision of education services relate. Excursion and
camp fees are recognised as revenue when the excursion or camp occurs. Fees received in advance of the School providing
the goods or services are recognised as a contract liability. Fees are recognised as revenue net of any discounts or
concessions.

Donations
Donations collected, including cash and goods for resale, are recognised as revenue when the School gains control of the
asset.

Building fund
Donations to the building fund are recognised as revenue on receipt.

Other revenue
Other revenue is recognised when it is received or when the right to receive payment is established.

Income tax
St Philip's Christian Education Foundation Limited which controls the School is exempt from income tax under Division 50 of
the Income Tax Assessment Act 1997.

Current and non-current classification
Assets and liabilities are presented in the statement of financial position based on current and non-current classification.

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the School's
normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12 months after the
reporting period; or the asset is cash or cash equivalent uniess restricted from being exchanged or used to settle a liability for
at least 12 months after the reporting period. All other assets are classified as non-current.

A liability is classified as current when: it is either expected to be settled in the School's normal operating cycle; it is held
primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there is no right at the
end of the reporting period to defer the settlement of the liability for at least 12 months after the reporting period. All other
liabilities are classified as non-current.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.

Trade and other receivables

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective
interest method, less any allowance for expected credit losses. Trade receivables are generally due for settlement within 30
days.
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